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judgments and estimates that are reasonable and prudent; and the design. in

Independent Auditors” Report
To the Members of Globe Capital Market Limited

Report on the Consolidated Financial Statemeiits

We have audited the accompanying consolidated financial statements of Glo
Limited (‘the Holding Company’). and its subsidiaries and a step-down s
components’) (together referred to as “the Group™). which comprise the con
Sheet as at 31 March 2018, the consolidated Statement of Profit and Loss an

be Capital Market
ibsidiary (or “the
solidated Balance

| the consolidated

Cash Flow Statement for the year then ended. and a summary of significant agcounting policies

and other explanatory information. (hereinafter referred (0 as the “cons

statements’ ).

Management’s Responsibility for the Consolidated Financial Statements

'he Holding Company’s Board of Directors is responsible for the p
consolidated financial statements in terms of the requirements of the Compan

idated financial

reparation of the
es Act. 2003 ("the

Act’) that give a true and fair view ol the consolidated financial posifion. consolidated

performance and consolidated cash flows of the Group in accordance wi
principles generally accepted in India. mcluding the Accounting Standar
Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
respective Board of Directors of the companies included in the Group a
maintenance of adequate accounting records in accordance with the provisi
safeguarding the assets of the Group and for preventing and detecting
irregularities; the selection and application ol appropriate accounting

maintenance of adequate internal financial controls, that were operating effec
the accuracy and completeness of the accounting records, relevant to th
presentation of the financial statements that give a true and fair view and are
misstatement, whether due to fraud or error. which have been used fc
preparation of the consolidated financial statements by the Directors of the |

as aforesaid.

h the accounting
s specified under
Rules, 2014. The
e responsible for
ms of the Act fo
frauds and other
policies: making
iplementation and
ively for ensuring
¢ preparation and
free from material
r the purpose of
lolding Company.

In preparing the consolidated financial statements. the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to

continue as a going concern, disclosing. as applicable. matters related to going concern and

using the going concern basis of accounting unless management either inter
Group or to cease operations, or has no realistic alternative but to do so.

Auditors” Responsibility

Our responsibility is to express an opinion on these consolidated financial st

ds to liquidate the

atements based on

our audit. While conducting the audit, we have taken into account the provisions of the Act. the
accounting and auditing standards and matters which are required to be in¢luded in the audit

report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing speci
143(10) of the Act. Those Standards require that we comply with ethical req
and perform the audit to obtain reasonable assurance about whether the con
statements are free from material misstatement.

fied under Section
irements and plan
solidated financial
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An audit involves performing procedures to obtain audit evidence about the
disclosures in the consolidated financial statements. The procedures selecte

umounts and the
| depend on the

auditor’s judgment. including the assessment of the risks of material mis$tatement of the

consolidated financial statements. whether due to fraud or error. In me
assessments. the auditor considers internal financial control relevantto the Hol
preparation of the consolidated (inancial statements that give a true and fair
design audit procedures that arc appropriate in the circumstances. An aug
evaluating the appropriateness of the accounting policies used and the reasc
accounting estimates made by the Holding Company s Board of Directors. as \
the overall presentation of the consolidated financial statements.

We are also responsible to conclude on the appropriateness of management’s
concern basis of accounting and. based on the audit evidence obtained, wl
uncertainty exists related to events or conditions that may cast significant do
of Group to continue as a going concern. I we conclude that a material unce
are required to draw attention in the auditor’s report to the related disclosures i the
consolidated financial statements or, if such disclosures are madequate. 10 mq
Our conclusions are based on the audit evidence obtained up to the date ol ou

l\illi_' those risk
ding Company s
view in order to
lit also includes
nableness of the

ell as evaluating

use ol the going
iether a material
bt on the ability
fainty exists. we

dify our opinion.
F auditor’s report.

However. future events or conditions may cause Group to cease to continue asa going eoncern.

We believe that the audit evidence obtained by us and the audit evidence obtgined by the other
auditors in terms of their reports referred to in Other Matters paragraph below|. is sufficient and

appropriate to provide a basis for our audit opinion on the consalidated finan
Opinion

In our opinion and to the best of our information and according to the

lal statements.

information and

explanations given to us. the aforesaid consolidated financial statements give the information
required by the Act in the manner so required and give a true and fair iew in conformity with
the accounting principles generally accepted in India, of the consolidated state of affairs of the

Group as at 31 March 2018, and their consolidated profit and their consolida
the vear ended on that date.

Other matter

The results of all (previous year three) subsidiaries whose financial staten
assets of Rs. 10.509.932.716 (previous vear Rs. 6.268.386.199) as al 30
revenue (including other income) of Rs. 1.502.229.813 (previous year Rs. §
cash outflows of Rs. 138,300,342 (previous year inflows Rs. 42.709.299) for
that date. as considered in the consolidated financial statements. have
P.C. Bindal & Co.. B'S R & Co. LLP has placed reliance on the audit rej
management and our opinion on the consolidated financial statements, in so

ed cash flows for

ents reflect total
Viarch 2018. total
873.248.546). and
the year ended on
been audited by
orts furnished by
far as it relates to

the amounts and disclosures included in respect of these subsidiaries. and aur report in terms
of sub-section (3) and (11) of Section 143 of the Act. insofar as it relates to the aforesaid
subsidiaries. is based solely on the reports of the other auditors.

Further. we did not audit the financial statements and other financial mformation of one step-
down subsidiary incorporated outside India. included in these consolidated financial statements.
which constitute total assets amounting to Rs. 145.102.692 (previous year Rs. 149.244.322) as
at 31 March 2018, total revenue (including other income) of Rs. 2.049.990 (previous year
Rs. 3.462.830). and net cash inflow amounting to Rs. 85.491.834 (previous year outflow of
Rs. 44.345.388) for the year then ended. The financial statements and other financial
information of the step down subsidiary as drawn up in accordance with the igenerall)' accepted
accounting principles of the respective country (‘the local GAAP") has been audited by other
auditor duly qualified to act as the auditor in that country. The report of the other auditor has
been furnished to us, and our opinion P\n\the Consolidated Financial Statements, to the extent it
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has been derived from such financial statements is based solely on the report regeiy ed of such

other auditor.
Our opinion on the cansolidated financial statements. and our report on Other Legal and
Regulatory Requirements below. is not modified n respect of the above matters with respect

to our reliance on the work done and reports of other auditors and the finangial statements

certified by the management.
Report on other legal and regulatory req uirements
1. As required by sub-section Y of Section 143 of the Act. we report. to the extent applicable.

that:

all the information and explanations which to the best ol

(a) We have sought and obtained
f the aforesaid

our knowledge and beliel were necessary for the purpose of our audit «

consolidated financial statements:

¢ books of accounts as required by law related to the preparation

(b) In our opinion, prope
i as It appears

of the aforesaid consolidated financial statements have been kept so fi
from our examination of those books and the reports of the other auditgrs:

(¢) The consolidated Balance Sheet. consolidated Statement of Profit an | Loss. and the
consolidated Cash Flow Statement dealt with by this Report are in agreement W ith the
relevant books of account maintained for the purpose of preparation of the consolidated

financial statements:

In our opinion. the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the

Companies (Accounts) Rules. 2014:

(d

R

(¢) On the basis of the w ritten representations received from the directors of the Holding

Company as on 31 March 2018 taken on record by the Board of Pirectors of the
and the reports of the statutory auditors of its subsitliary companies

Holding Company
incorporated n

incorporated in India. none of the directors of the Group companies
India are disqualified as on 31 March 2018 from being appointed as a director in terms

of Section 164 (2) of the Act.

of the internal financial controls with reference 10

(f) With respect to the adequacy
financial statements of the Holding Company and its subsidiary companies
incorporated in India and the operating effectiveness of such controls. refer to our
separate Report in “Annexure A

(2) With respect to the other matters to be included in the Auditor’s Repbrt in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules. 2014. in our opinion and
10 the best of our information and according to the explanations given to us:

(1) The consolidated financial statements disclose the impact of pending litigations on
the consolidated financial statements of the Group — Refer Note 2.24 1o the
consolidated financial statements.

| (11) The Group did not have any material foreseeable losses on long-term contracts
! including derivative contracts.
e
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(1i1) There were ng amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company.| and its subsidiary

companies incorporated in India.

(1v) The disclosures regarding details of specified bank notes held apd transacted during
' 8 November 2016 to 30 December 2016 has not been made sipee the requirement

does not pertain to financial year ended 31 March 2018,

FarB S Ri& Co. LLP Far P.C. Bindal & Co.
Chartered Accountants Chartered Hecountants
Firm Registration No.: 101248 W/W-100022 Firm RegijtrationNo s 003824N
] ——
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X - Al
| / Tk
d s ( s \
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. Jiten Chopra K. C. Gupta
‘j Partner Pariner:
Membership No.: 092894 Membership No.: 088638
Place: Gurugram Place: New Delhi
Date: 28 April 2018 Date: 28 April 2018
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Annexure - A to the Independent Auditors™ Report
(Referred to our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (*the Act’)

In conjunction with our audit of the consulidated financial statements of the Com
vear ended 31 March 2018, we have audited the internal financial controls with
statements of the Globe Capital Market Limited (the “Holding Company ™). and its

which are incorporated in India (together referred to as “the Group’), as of that datp.

Management’s Responsibility for Internal Financial Controls

yany as of and for the
reference to financial
subsidiary companies

The respective Board of Directors of the Holding Company and its subsidiary companies. w hich are

companies incorporated in India, are responsible for establishing and maintaini
controls based on the internal control with reference to financial statements crite

ng internal financial
ia established by the

Group considering the essential components of internal control stated in the Guidance Note on Audit of

Internal financial controls with reference to financial statements (the *Guidance
Institute of Chartered Accountants of India ((ICAIT). These responsibilities
implementation and maintenance of adequate internal financial controls that were
for ensuring the orderly and efficient conduct of its business. including adhere
company’s policies, the safeguarding of its assets, the prevention and detection of
accuracy and completeness of the accounting records. and the timely preparation
information, as required under the Act. ‘

Auditors’™ Responsibility

Our respansibility is to express an opinion on the Group's internal financial cont

Note) 1ssued by the
include the design.
operating effectively
1ce to the respective
frauds and errors. the
of reliable financial

ols with reference to

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing. issued by ICAl and deemed to be prescribed under section 143(10) of

the Act. to the extent applicable to an audit of internal financial controls, both issug
Standards and the Guidance Note require that we comply with ethical requirements
the audit to obtain reasonable assurance about whether adequate internal fin
reference to financial statements was established and maintained and if' su
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the ade

financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements |

d by the ICAL Those
and plan and perform
ancial controls with
‘h controls operated

quacy of the internal

wcluded obtaining an

understanding of internal financial controls with reference to financial statements. hssessing the risk that

a material weakness exists, and testing and evaluating the design and operating eff

ectiveness of internal

control based on the assessed risk. The procedures selected depend on the auditors] judgment. including

the assessment of the risks of material misstatement of the tinancial statements. w
error.

rether due to fraud or




We believe that the audit evidence we have obtained and the audit evidence obtained by the other
auditors in terms of their reports referred to in the Other Matters paragraph below. is sulficient and
appropriate to provide a basis for our audit opinion on the Group's internal financial controls system

over linancial reporting.
Meaning of Internal financial controls with reference to financial statements

A company's internal financial control over financial reporting 1s a process disigned 1o provide
reasonable assurance recarding the reliability of financial reporting and the preppiration of financial
statements for external purposes in accordance with generally accepted accoufting principles. A
company's internal financial control over financial reporting includes those policies hnd procedures that
(1) pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide r-c;lwnrlhlu assurance tha
Lransactions are recorded as necessary 1o permit preparation of financial statements| in accordance with
penerally accepted accounting principles. and that receipts and expenditures of thejcompany are being
9 made only in accordance with authorisations of management and directors of thg Company: and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition. use.
or disposition of the company’s assets that could have a material effect on the finangial statements.

Inherent Limitations of Internal financial controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements.
] including the possibility of collusion or improper management override ol controls. material
misstatements due to error or fraud may occur and not be detected. Also, projectiohs of any-evaluation
of the internal financial controls with reference to financial statements to future pgriods are subject to

1 the risk that the internal financial control over financial reporting may become inpdequate because of
| changes in conditions. or that the degree of compliance with the policies or procedyres may deteriorate:
- Opinion
) In our opinion, the Group. has in all material respect, an adequate internal financial Lontrols system over
Ty financial reporting and such internal financial controls with reference to finandial statements were
1 operating effectively as at 31 March 2018, based on the internal control over finangial reporting criteria
i~ established by the Group considering the essential components of internal control stated in the Guidance
Note issued by the ICAL
=y
 {
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Other Matters

Our aforesaid report under Section 143(3)(i) of the Act on the adequacy and opera
the internal financial controls with reference to financial statements insofar a
subsidiaries company which are incorporated in India. The report on the adec
effectiveness of the internal financial controls with reference to financial statemen
by P.C. Bindal & Co.. BS R & Co. LLP has placed reliance on the reports furnished

and our opinion in respect these subsidiaries. is based solely on the reports of'the o

For BS R & Co. LLP For P.C. Bindal & Co.
Chartered Accountants (hartered Accomteants
Firm Registration No.: 101248 W/W-100022 Firm Registration Nn._:".!j)li)'?.\lll
7y » =
I K oole
™~ ? [ 4 1

Jiten Chopra RKE G\lp
Partner Pariner S/
Membership No.: 092894 Membership No.: 088638
Place: Gurugram Place: New Delhi
Date: 28 April 2018 Date: 28 April 2018

ing effectiveness of

& it reldates 1o a all

uacy and operating
s has been provided
by the management
her auditors.
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Equity and fiabilities

Shurcholders’ funds
Share capitl

Reserves and surplis
Moty inleres

Non-current liabilities
Lung-term borrowings
|l

Defeired tax lighilities

erim F\: VVISIONS

Current liabilities
Short-term boirowings

Trade payubles

() Tota! outstanding dues of micro enterprises ¢

Globe Capital Marcket Limited

Consoliduted Balance Sheet a8 at 31 Murch 2018

(AN wmounts are in indian ropees)

Note

nd small enterprises

(b Toial outstanding dues of creditors other than micro eperpiises and smalf enterprises

Orther current liabilites

Short-term provisions

Assets

Nop-current assets

Fixed ussets
Poperty. plant and equipment
Intangible assets

Non-current investments
Deferred tax assets

Long-term lpans and advances
Other non-current issets

Current assels

Inventores

Trade receivables

Cash und bank balanges
Short-term loans and advances
Other current assets

Significant accounting policies and notes to the financial statements ./
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The accompanying notes are an integral part of the finnvial statements

As per our report of even date attached.

For BSR & Co. LLY
Chartered Accountants
Firm Registratiop No.: 10] 248W/W- 100022

Jiten Chopra *

Parier
Membership No.; 092894=——_
2 5Co™
/ ¢

Place: Gurugrank,

Date: 28 April 2018 __t_/
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31 March 2015
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10,358,164, 30
3.326.953.080

B25. 296,051

25.863.972,

For and on behalf of Bo
Globe Capital Market

) o

Yashpal Mendiratta
Managing Divector

DIN: 00004 1855,
D>

Dhiraj Jaiswal
Company Secretiry

Place: New Delli
Date: 28 Apiil 2018
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Ashok Kumar Agarwal
Whae-titne Director

2 umar Singhal
Chief Financigl Officer




Consolidated Statement of Profit and Loss for the year ended 31 Mareh 2H35

Revenuoe

Revenug from operations

Other income
Tolal revenue

fxpenses
Employee benelils expenses
Other

CEXDeHSES

[

Lol |

Deprectalon and amor

Fotal expenses
Profit before tax

Tax expense .
Current income tax

Deferred tax charge/ (credit)

Prior year fux adjustmen

Profit after tax for the year

Glube Capital Market Lonited

(Al amounts are in [ndian rupees)

Nate

Earnings per equity share (par value Rs. 10 per share)

Basic and dituted earnings per share (Rs.)

Significant accounting policies and notes to the financial statements |2

The accompanying notes are an integral part of the financial statements

As per our report of even date altached.
For BSR & Co. LLP

Charrered Accountants
Firm Registration No,: 101248W/W- 100022

LA IV

AN \
Jiten Chopra
Partnei
Membership No,: 092894

Place: Gurugram
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Place: New Delhi
Date: 28 April 2018
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Chief Finan

For the year ended
A1 March 2017
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Lalabe L

osolidated Cash Plow Stawment o 0

e

o Linmterd

wded 1§ March 2058

Al amounts are in Indian peess

Particulars

Conhy flus froom opeuting sethyitios

Prucessing 1
EHEIOF Y

Lifecust e

s

Predtis o sale of

Operating profit before sorking

Acjiinpeiis
ol

LT R

I i/ ette

Incressat ¥ e

Tniguitied taxes jsaid
fimerest on ingoin

wtivities TA)

Net cash (used inl generated from ope
Cush fow from investing setivities

Pactse of e ssels

Proceede (ron safe of ived ssers

Purchase of
Precegds Bt disprsil of investants
Dividend on fong term myestinents

S

Net cash tused ind generated feam lnvesting activities (B
Cash flow from financing activities

Iritsnear gtk e sttt M sl ovendratlis

metit) foan from el 0 Nt § hedtiw

terms lpans {net b prodes;

gl
Repayient of jeym losn

Dscomint i issulis i1l s

Proveeds from camimenis
Repayiment of oo
Pay 1 for tuity sha
Proceods (i
ik overililis {ned |
<gruhers (net) treder oo vt S Below)

aniTal) frox

e 5 below)

Net cash generated! (used in) fauncing activities (C)
Increase in cash or cosh equivalents (A +l5-0)

Add Adfustimnerit o consolidation o sbsitliarisd sepsimidianes

Net increase in el or cash equivalénts.

Chah fnd cash eguiviilent af thw war trefers

e bt

Cashand cash pquivalent at the end of the yessy (refer note 2,160

Notes:

1 The above Ciish Flow Sttkement has been prepanat under the ndirect matiod sétou in AS-3 on Ciwh Flow Starement'. av per Acoounting Srtikiardlk specified under Secvion 133 of

Compasnies Act, 2013, rewt with Rule 7 of the Conglasies {Acounis Rigles, 2014

Trerest expenné ou athers il otier boarmwin
Include both Iong-term wnd shorewrm asseesf Habilities
Net figures haye been reparied on account of voluse of tanactions.

[ Y
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Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for {he year ended 31 March 2018

{All amounts are in Indian Rupees)
1. Significant accounting policies
(i) Basis of preparation

The Consolidated Financial Statements (hereinafter referred to as ‘CFS") of Glpbe Capital Market imited

i L1

(‘the Company’) and its subsidiaries and step-down subsidiary, (together refefred to as “the Group™)
prepared on a going concern basis under tie historical cost convention. on the ackrt
accordance with the Indian Generally Accepted Accounting Principles (GAI
Accounting Standards specified under Section 133 of the Companies Act, 2013,
Companies (Accounts) Rules, 2014, to the extent applicable. relevanl pronourjcements of the Institute of
Chartered Accountants of India ('ICAT') and Master Direction - Non-Banking Financial Company

Systemically Important Non-Deposit taking Company (Reserve Bank] Directions. 2016 vide
RBI/DNBR/2016-17/44 Master Direction DNBR.PD.008/03.10.119/2016-17 datdd 1 September 2016 issued
by the Reserve Bank of India and amended from time to time and as applicabl¢ to a subsidiary company

Globe Fincap Limited. Also refer to (iv) below.

&l basis of accouniing. m
Y} and comply with the
read with Rule 7 of the

(i) The Consolidated Financial Statements comprise for the current year and prefious year. the results of the
Company, its subsidiaries. and step down subsidiary which have been listed below:

Name of the subsidiary/ step-down Country of incorporation Proportion of Date of

i subsidiary ownership  intorporation /
acquisition

Globe Commodities Limited India 100% I April 2007

J Globe Fincap Limited India 100% 3 April 2008
Globe Derivatives and Securities Limited India 100% 27 October 2010

Globe Comex International DMCC * Dubai, United Arab Emirates 100% 22 October 2005

1 Globe Capital (IFSC) Limited India 100% 9 December2016

# 100% subsidiary of Globe Commodities Limited

——

(ili) Current-non-current classification

All assets and liabilities are classified into current and non-current.

| S

Assets

An asset is classified as current when it satisfies any of the following criteria:

| N

a) itis expected to be realized in. or is intended for sale or consumption in. thef company’s normal operating
cycle;

b) itis held primarily for the purpose of being traded;

¢) itis expected to be realised within 12 months after the reporting date; or

d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at

least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.




3lobe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the ypar ended 31 March 2018
{All amounts are in Indian Rupees)

Liahilities

A liability is classified as current when it satisfies any of the following criteria:

a) itis expected to be settled in the company’s normal operating cycle:

b) it is held primarily for the purpose of being traded:

¢) it is due to be settled within 12 months after the reporting date: or

d) the company does not have an uncondiuonal right to defer setilement of the Tability for arleast 12 mo ith
after the reporting date. Terms of a lability that could, at the option of the gounterparty. resubt v it
settlement by the issue of equity instruments do not affect its classification.

Current liabilities include current portion of non-current financial labilities.
All other liabilities are classified as non-current,

Operating cyele

| Operating cycle is the time between the acquisition of assets for processing and their pealisation in cash or cash
equivalents.
1 (ivy Consolidation procedures

a) The CFS are prepared in accordance with Accounting Standard (AS-21) {Consolidated Financial
Statements’ as notified under the Companies (Accounts) Rules, 2014, The financial statements of the
] Company and its subsidiaries are combined on a line by line basis by adding together sums of like nature,
comprising assets. liubilities, income and expenses (including taxes) and after eliminating intra-group
balances/ transactions.
Additional information pursuant to para 2 of general instructions for the preparation of consolidated
] financial statements as on 31™ March 2018:

3 Name of entity Net assets Share in profit or loss
As % of Amount As % of Amount \
J consolidated consolidgted
net assets profit or loss
! Holding Company
JI Globe Capital Market Limited 64.72 7.295.184.326 62 <} 1.014.453.378
Subsidiary Company
" Indian :-
| Globe Commodities Limited 13.69 1,542.685,973 9.68 157311714
: Globe Fincap Limited 15.24 1.718.286,229 21.42 348.079.799
2 Globe Derivatives and Securities 5.13 578,125,066 5.78 93.832,654
j Limited
Globe Capital (IFSC) Limited 0.07 8,034,848 0.93 15,082,331
Foreign :-
Globe Comex International 1icts 129,327.050 (0.25) {4.116.686)
] DMCC
Total 100 11,271,643,492 100 1,624,643,190
‘
s 3(/ Y,
sl
" i ,-/
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Significant accounting policies and notes to the consolidated financial statements for the yeq
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7]

Additional information pursuant to para

of general instructions for the prepa
financial statements as on 31" March 2017

Name of entity Net assets Share
As 9% of Amount As % of
consolidated consolidate(

net assets profit or log

Holding Company

Globe Capital Market Limited 68.70  7,386.399.091 654
Subsidiary Company
Indian :-
Globe Commodities Limited 12.89 1.385.374.262 1355
Globe Fincap Limited 127 1.370.206.43 1 17.9
Globe Derivatives and Securities 4.50 484,292 412 5.0
Limited
Globe Capital (IFSC) Limited 1.24 (7.524.652) (1.79
Foreign :-
Globe Comex International (0.08) 132,948,330 (0.14
DMCC

Total 100 10,751,695,874 10

wion of consolidated

1 profit or loss

Amount

7/

1.015.106.916

) 2009.199,647

278.116.959
TT.698.026
(2.120,548)

) (27.028.738)

)

b) The separate financial statements of foreign step-down subsidiary are prepared on t

d

e)

£)

) For the purpose of compilation of the CFS, the foreign currency assets, liabilities. inco

~—

accepted accounting principles, laws and regulations as prevalent in their respecti
financial statements are considered for consolidation. The effect of adjustments on a
accounting policies of such foreign step-down subsidiary vis-a-vis those of the Coin
reflected in the Consolidated Financial Statements.

Subsidiaries are consolidated on the date on which effective control is transferred 1o
longer consolidated from the date of disposal.
The separate financial statements of the Company, its subsidiaries and its step-down

drawn for the period from 1 April 2017 to 31 March 2018,

The Company’s cost of its investment in its subsidiaries has been eliminated agi
portion of equity of each subsidiary as on the date of investment in that subsidiary.
of step-down subsidiary. a subsidiary’s cost of its investment in its subsidiaries
agamnst the subsidiary’s portion of equity of each subsidiary as on the date of
subsidiary. The excess/ short, if any, is recognised as “Goodwill’ or “Capital reserve’

i

Minority interest, if any. in the net profit of consolidated subsidiaries for the reporting

and adjusted against the income of the group in order to arrive at the net income attri
of the Company; and the minority interest in the net assets of consolidated subsidiar

presented in the CFS separately from liabilities and the equity of the Company’s she

interests in the net assets comprise of:

(i) the amount of equity attributable to minorities at the date on which invest
is made; and

1¢ basis of generally
‘¢ country and such

tcount of variance in
pany. if material. are

he Group and are no

subsidiary had been

st the Company’s
imilarly. in the case
1as been eliminaed
mvestiment - that
15 the case may be.

» period 1s identified
buted to the owners
ies is identified and
wreholders, Minority

ment in a subsidiary

(ii) the minorities’ share of movements in equity since the date the parent-subsidiary relationship

came in existence.

are translated as per Accounting Standard (AS-11) on ‘Accounting for the Effects of

me and expenditure
Changes in Foreign

ir ended 31 March 2018

1,550,972,262 |
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Significant accounting policies and notes to the consolidated financial statements for the yd
(All amounts are in Indian Rupees)

Exchange Rates’. as notified under the Companies (Accounts) Rules, 2014. Excha
are recognised in the foreign currency translation reserve classified under "Reserve
h) As far as possible. the Consolidated Financial Statements have been prepuared usi
policies for comparable transactions and other events in similar eircumstances
same manner as the Company’s standalone financidl statement
{v) Use of estimates
The preparation of Consolidated financial statements in conformity with GAAP requing
estimates and assumptions that affect the reported amounts of assets and liabilities, d
assets and liabilities as at the date of the financial statements and the reported am
expenses during the reporting period. Actual results could differ from these estimates
of differences between actual results and gstimates are recognised prospectively.

(vi) Fixed assets (including intangible assets) and related depreciation/ amortisation

All fixed assets (including intangible assets) are stated at historical cost less any a
amortisation. Cost includes original cost of acquisition and incidental expenses related

Depreciation on property, plant and equipment is provided on the straight-line basis o
life of each asset as determined by the management. Depreciation is provided at the fo
in line with the corresponding rates prescribed in Schedule IT of the Companies Act,

foreign subsidiary):

ar ended 31 March 2018

1ige differences arising
and Surplus

¢ wiiform accounting

5 maragement o make
isclosure of contingesn
itnts of reveaues and

\djustments as a result

teumulated depreciation/
to such acquisiton.

cer the estimated useful
lowing rates which are

O3 (except in case of

Assets category Useful life of asset (Rate of depreci

\tion)

Office premises 60 years (1.67%)

Furniture and fittings 10 years (10%)

Office equipment 5 years (209%)

Computers 3 years (33.33%)

Computer server 6 years (16.67%)

Vehicles 8 years (12.50%)

Amortisation of intangible assets (except in case of foreign subsidiary) comprising of
been provided at straight-line basis over a period of five years, which in the opin
represents the best estimate of useful life of these assets.

In case of foreign subsidiary:

¢ Depreciation on property, plant and equipment has been provided on straigl

: Office equipment
: Furniture and fittings

- Globe Comex International DMCC

The appropriateness of depreciation/ amortisation is reviewed by the management in ¢

computer software has
on of the management

t line basis as under:-

: 6.7 years
0.7 years

ach financial year.




Globe Capital Market Limited

Significant accounting policies and notes to the consolidated financial stateme

(All amounts are in Indian Rupees)

(vii} Impairment of assets

The carrying amounts of assets are reviewed al each Bal
indication of impairment. If any such indic
assets that are not yet available for use. the recoverable
impairment loss is recognized whenever the carrying
recoverable amount. Impairment Josses
impairment loss is reversed i there h
amount. An impairment loss is re
the carrying amount that would h
loss had been recognized.

(viii) Investments

are classified
at the time of making the investment.

Investments
management

other than temporary, in their v
include the extent to which cost
health of and specific prospects
to be other than temporary is fully

exceeds the market value, the

affecting the actual sale value e.g.

(ix) Inventories

Inventories or stock-in-trade is valued
(equity shares, preference shares.
incurred in the normal course of bus
appropriate overheads.
kept as margin/ securities with the stock exchan
constituents, Cost is calculated on FIFO basis,

at lower of cost and

(x)  Revenue recognition

a) Revenue from broking activities is accounted for on an accrual basis on the trade ¢
includes related charges recovered from customers/ constituents.

b) Income from trading in securities, commodities and deri
sale of securities/ commodities held as stock-in-trade
derivatives instruments. Profit/ loss on sale of securities/
cost of the securities/ commodities sold and is accounted
on equity/ commodity derivatives transactions

Equity index/ stock commodity and derivatives

I “Initial margin® representing initial margin paid, and ‘margin deposits’, represent
over and above initial margin, for entering into contracts for equity index/ s
futures, which are released on final settlement/ squaring-up of underlying cor

under “short-term/ long-term loans and advances’,

¥

—

ance Sheet date o detern
ation exists, the recoverable amount of |

are recognized in the Consolidated Stateme
as been a change in the estimates used
versed only to the extent that the
ave been determined net of depreciation or amor

into  non-current investments and current
Invesuments which are intended
one year are classified as long term investments and those which are intended to be he
are classified as current investments. Non-current investments are valued at cost un
alue. Diminution is considered other than temporar

for the issuer. Diminution in value of long-term inves
provided for and reflected as a provision for di
Current investments are valued at lower of cost and market value. Market
determined after adjusting quoted price of shares for manage
volume of sale, frequency of sale etc.

mutual funds. bonds, commodities etc.).
iness in bringing such stock to their location and ¢
Stock-in-trade includes stock pledged. if any, against secured
ges and does not include stocks hel

iIs accounted as explained below:

nts for the vear ended 31 March 2018

ine whether there is any

1e assel is estimated. For

ts estimated at each [Balance Sheet date: An
amount of an asset or cash-vd: eraling uni Is ts
it of Profit ang | \n

to ditermine the recoverahle

asset’s carrying | amount does not exceed

zation. it no impairnen

bused ol
be held for mere thun
Id for ess than one
ess there is diminution.
v based on criteriy that
the market decline and the financial
iments when considered
ninution in investment.
alue for quoted shares is
ment estimate of impadt of market parameters

Investments (H Htent

yem

duration of

net realizable value on
Cost

a4 categorv-wise basis
comprises expenditure
onditions and includes
loans From banks and
I on behalf of clients/

ate of transaction and

vatives and arbitrage comprises profit/ foss on
and profit/ loss on equity/ commodity and
commodities is determined based on the FIFO
for on the trade date of transaction. Profit/ loss

ng additional margin
ock and commodity
tracts, are disclosed
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Significant accounting policies and notes to the consolidated financial statements for the y¢ar ended 31 March 2018
(All amounts are in Indian Rupees)

2. Equity index/ stock and commodity futures are marked-to-market on o daily) basis. Debit or credis
balance disclosed under “short term loans and advances’ or ‘current labilities . respectively. in the
"‘Mark-to-Market Margin-Equity Index/ Stock and Commodity Futures Accolnt’. represents the ner
amount paid or received on the basis of movement in the prices of index/ stock iutures till the Balance
Sheet date.

3. As on the Balance Sheet date, profit/ loss on open positions in index/ stock and pommodity futures ure

accounted for as tollows:

= Credit/ debit balance in the *Mark-to-Market Margin-Equity Index/ Stock [Futures Account” heing
anticipated profit/ loss. is adjusted in the Statement of Profit and Loss

*  On final settlement or squaring-up of contracts for equity index/ stock Futpres. the profit or loss is
caleulated as the difference between settlement/ squaring-up price and confract price. Ac cordingly.
debit or credit balance pertaining to the settled/ squared-up contract in “Mlark-to-Market Margin
Equity Index/ Stock Futures Account’ is recognized in the Statement of| Profit and Loss. When
more than one contract in respect of the relevant series of equity index futufes contract to which the
squared-up contract pertains is outstanding at the time of the squaringfup of the contract. the
contract price of the contract so squared-up is determined using FIFO |method for calculating
profit/loss on squaring-up.,

¢) Dividend from investments is accounted for as income when the right to receive dividend is established.

d) Interest on financing activities is recognised on accrual basis as per contractual terms and when there is
no uncertainty in receiving the same. In terms of the RBI directions. interest income on Non-Performing
Assets (NPA's), if any, is recognised only when it is actually realised.

¢) Interest on fixed deposit. depository income. portfolio management fees and other| heads of income are
accounted on accrual basis.

f) In respect of other heads of income. the Company follows the practice of recog NiZing mcome on an
accrual basis,

(xi) Foreign currency transactions

Foreign currency transactions are accounted for at the exchange rate prevailing on the dite of the transaction.
Exchange difference arising due to the differences in the exchange rate between the trapsaction date and the
date of settlement of any monetary items is recognised in the Statement of Profit and Losk.

Monetary assets and monetary liabilities denominated in foreign currency are translated at the exchange rate
prevailing at the date of Balance Sheet and resultant gain/ loss, if any, is recorded as an {ncome or expense in
the period in which they arise.
Also refer 1o Note 1{iv)(g).

(xii) Current and deferred tax

Income-tax expense comprises current tax (i.e. amount of tax for the period/ year determined in accordance
with the Income-tax law) and deferred tax charge or credit (reflecting the tax effects| of timing differences
between accounting income and taxable income for the period/ year). The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognised using the tax rates that|have been enacted or
substantively enacted by the Balance Sheet date. Deferred tax assets are recognised only 10 the extent there is
reasonable certainty that the assets can be realised in future: however, where there is urjabsorbed depreciation




Globe Capital Market Limited
Significant accounting policies and note
(Al amounts are in Indian Rupees)

or carried forward loss under tax
of realisation of such assets

Deferred tax assets are reviewel
amount that is reasonably/ virtua

(xiii) Employee benefits
The Group’s obligation towards
Short-term employee benefits
All employee benefits payable/
term employee benefits. Benefi
Statement of Profit and 1
Employee entitlements to

is made for the estimated li
to the Balance Sheet date.

Defined contribution plan

Provident fund is a defined contribution pl

Regional Provident Fund Com

Defined benefit plan
The Group pays gratuity to em
service. The gratuity liability

Company. Actuarial valuation of gratuity liability
interest, salary growth, mortality and staff atrition as per the Projected U

Actuarial gains and losses are 1

the curtailment or settlement of any defined benefit pl

Qccurs.
(xiv) Leases

Lease payments under operatin

Loss on a straight-line basis over the lease term.
(xv) Provision, contingent liabilities and contingent assels
The Group creates a provision w

an outflow of resources and a reliable
contingent liability is made when there is a possi

will not, require an outflow of

of which the likelihood of outflow of resources

Provisions are reviewed at eac

longer probable that an outflow of resources wou

reversed.

Contingent assets are not recognised in the Consoli
assessed continually and if it is virtwally certain that
related income are recognised in the period in which the change occurs.

L

available within twelve months of rendering the SETVIC
L0ss in the period/ year in which the employee renders the rel:

annual leave are recognised when they accrue to the eligib
ability for annual leave as a result of services rendered by

ployees who retire or resign after a minimum period o

< to the consolidated financial statements for the yedr ended 31 March 2018

ation laws. deferred tax assets are recoenised only it €

{ s at each Balance Sheer date and written down or

Ty certain (as the case may be) Lo be realised

various employee benefits is recognised as follows

e are classified us short
s such as salaries. wages and bonus €IC., 4re recogi ised in the consolidated

ted service

¢ employees. An accrual

he eligible employees up

| has been deposited with
of Profit and Loss.

an. The contribution towards provident fun

rissioner and is charged to the consolidated Statement

£ five years of continuous
\ctuary appointed by the
mptions regarding rate of

ethod.

as at year end is determined by an independent §
is calculated based on certain asst
nit Credit M

1 Loss, Gains or lossés on

ecognised immediately in the Statement of Profit an
curtailment or settlement

an are recognised when the

¢ lease are recognised as an expense in the consolidated Statement of Profit and

hen there is present obligation as a result of a past event that probably requires
estimate can be made of the amount of the obligation. A disclosure for a
ble obligation or a present obligation that may. but probably
resent obligation in respect
is made.

resources. When there is a possible obligation or a p
is remote, no provision or disclosure

st best estimate. I it is no

Sheet date and adjusted to reflect the curr
bligation. the provision is

Id be required to settle the o

h Balance

wever, contingent asset are
its will arise. the asset and

dated Financial Statements. Ho
an inflow of economic benet
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(xvl) Earnings per share

A basic earnings per share is computed using the weighted average pumber of equity siares vutstanding during
the year. A diluted earnings per share is compuied using the weighted average numbdr of equity and dilutive

potential equity equivalent shares outstanding during the year. excepr where the re ults would be anti-dilufive

(xvii) Reserve Bank of India Master Directions

Globe Fincap Limited. subsidiary of the Company. is registered with the Reserve Bpnk of India (RBI) as a
Non-Banking Financial Company (NBFC) and thus complies with the master direcfions relating 1o income
recognition. Accounting Standards, asset classification and the minimum provistoping for standard, sub
standard. and bad and doubtful debts, specified in the directions issued by the RBI ingrms of Master Direction
- Non-Banking Financial Company - Systemically Important Non-Deposit taking Cpmpany (Reserve Bank)
Directions. 2016 vide RBUDNBR/2016-17/44 Master Direction DNBR PD.00S/VA.[0.119/2016-17 dated

September 2016 issued by the Reserve Bank of India and as amended from time to tine and the provisions of
the Companies Act, 2013, as applicable to it. Provision on standard assets has beer} provided at the rate of
0.40% on outstanding balance in accordance with the Master Direction.

(xviii) Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with
an original maturity of three months or less from the date of acquisition). highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant fisk of changes in s alue.

(xix) Commercial paper
In respect of commercial papers issued. the difference between the redemption valug and acquisition valug of

commercial paper is amortized over the tenure of the instrument. The liability as at the Balance Sheet date in
respect of such instruments is recognized at face value net of unamortized discount
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Significant accounting policies and notes to the consolidated financial statements for the vear ended
(Al amounts are in Indian Rupees)

2. Notes 1o the financial statements

3
201ia): Shure capital

Authorised
SLS00.000 tpreviouy yeuar SBSOL00) equity shares of Rs, 10 each

SOO0 (previous vear SOOUNI0T 107 non el ve

leemabile preference shares of Re 10 nich

Issued, subscribed und fully paid-ug.

26.250.000) (previows vedr 2911 250U equity sharex af Rs 10 cach

refer to Note 2.3 ihy and (¢ )

201¢h1: Reconeiliation of the shares outstanding at the beginning and at the end of the Feporting period:

As at
31 March 2018
Numiber Amount
At the beginning of the vear 29,012,500 291,125,000
Add: Issued during the period -
Less: Bought buck during 1 ir 2.862.500
Ouistanding at the end of the vear 26. 250,000 262.500,000

* refer 1o Note 2.3 1(h) and (¢ )

24H () Rights, preferences and restrictions attached to share eapital

The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shae is entitled 10

3 Narch|201%

L5 af As al
I March 2918 31 March 2017

‘ll_"-_llflrl_llll:l
S.000.080

O YOR 25000

(AL

291125000

As at
3 Murch 2017
Numbuei Amount
12,810.500 128125000
37001000 ST000,000
29 112500 295,125,000

e vole per share. The pad-up eguity shares of the

Company rank puri-passa in all respects including dividend. [n the event of ligmdation of the Compuny. the holders of equiry shares will be entitled o reeeive the remaining

assets of the Company, after distribution of all preferentiul anicunts. The distribution will be in proportion o the

211(d): Shares held by shareholders holding more than 3% shares

Name of the sharcholder
31

Ashok Kumar Agarwal

Yashpal Mendirarta

Alka Asarwal

Alka Mendirutta

Lakshya Impex Private Limired

Rolex Finvest Private Limited

Client Rosehill Limited (formerly known as CVCIGP 1l Client Rosehill Limited)
AtoZ Consultants Private Limited

2.011e): Details of shares buy back tduring 5 years immediately preceding 31 Narch 2018):
31 March 2018 31 March 2017

Equity shares buy back by 2862500 3.700,000
capitalisation of securities premium aceaunt *

31 March 2016

* refer to Note 2.31(h) and (¢ )

.Nlll“hl‘r of shares g8 at

number of eduity shares held by the shareholders.

Number of shares as at

Mareh 2018| 31 March 2017

(14 STTS.000

D 2000 5.772.9(0)
21000 2 100,000
200,00 2,100,000
2.625.000 2.625.000
2625000 2625000

1,826,907
1375000 1,575,000

31 March 2015 31 March 2014
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s uf
i1
2.02: Reserves and surplus
Capital redemption reserve
Openmng balance (1,487 540
Add: Addition dunng the vem
Capital reserve on consolidation
Foretgn curreny trunsintion reserv
Clpamimg balanee 41900
{Less) ac wsedy addinan dumng the veur H
Securities premium account
Opening balance 15,125

Less: Utilised during the yea

General rese
Opening balance

2 OM0L000,00)

ess: Utilised during the yem

Less: Dividend distibution rag®
Adu: Addition during the veur

(6,980,642
2500000018

2261

Statulory reserv
Opening balance
Add: Additions during the vear

Surplus
Upening balance

Less: Transition adjusument on adoption of Accounting Standard-15 (revised)
Less - Adjustment on account of chaige in useful life of tungible assets

Add: Profit for the year transferred from the Statement of Profit and Loss

Less: Transfer to stututory reserve *
“Transfer to capital redemption reserve
Less: Transfer to general reserve

(60 A1 596140

Less JLan0.000;

L1009, 143,492
refer to Note 2.31{bj and (¢ ) B
“* Statutory reserve represents the reserve fund created under Section 45-1C of the Reserve Bank of India Act. 1934 (RBI
tratisfer sum not less than tventy percent of its net prohitevery year 10 4 reserve fund. Accordingly, the Company hos transferved Ry
being twenty percent of net profits from its financial activities in its subsidiary (Globe Fincap Limited) for the finuncial
utilised for the purposes as specified by the Reserve Bank of India from time 1o time.

Acti.

ar 1o the

2.03: Long-term borrowings (secured)

Term loans *
= from banks 1,005,800,372

- from others 678,585,520

1.684.385.898
* refer 1o Note 2,07 for current maturities and Note 2.30 for terms of borrowings.
2.4: Long-term provisions
Provision for gratuity # 45,458.932
Provision for standard assets 1.527.449
46,986,351

# refer 10 note 2.25

¥

uler Section 43-1C, 0 compuny is

287050

8-600.000

$7.050)

)
LI

GO0

230,000,000
2900, 000,000

219.956,4R87

33,623,392

N36.376)
172 3162

1046554128

5.623.302)
HHO.O00)
JOEHD 000 )
i, 736

A729.3
10,464.370.874

requited o

69,615,960 iprevious yeur Rs. S5.6 2),
tatutory reserve. The stautory reserve can be

FOHOO00.000
385, 750.000

1.085,750,000

35291696
958.582

36,250,278
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= AS &l As at

Viwrch 2017

3T March 201§

2.05: Short-term horrowings

Secured
Louns repayable ondemand from banks (overdratis: # ) 339.748.5831) Y 115 972,951
Term Touns from bunk = I 39681000

oans-from other parhies S{K L
Unsecured
Commercial paper ~ 397 0997 N5 416,446
Loan from related parties *=* SOCLO00
From others #=#= 163,750,000 1 22987200

3824826603

# out of the above. Ry, 1,360,261.266 (previou 05,716,852 are secured against fixed deposits pleg tol e ann o i
vear 85 1o 9.25% per annum) and Rs. 999 Lprevious yeur 1ODO2S6, 1071 are secured against all o | | i Wt
rate 9. 350% perannum (previous yeur 9, 355

“Rs. 159.650.008) (previous year Rs. Nilh are secared agnimst fixed deposits pledged. interest rite varies from $005% 10 8§ 350 per ninre i

** Lod amounting (9 Rs Nil (Previous Year RS 160.000,000) is repayable on 14 Seprember 2017 and Rs. 300,000,000 f Previous Year Bs. 3500000000 1 repayable on 7

November 2018 with a pre payment option (with an option to renew at the sole discretion of Lender). Interese rage onthe lhan voried from 97 to 9259 per annum (Previons
Year 9.25% to 10.50% per annum) and 8.6% to 9% per annum ( Previous Yeur 9.00% 10 10.25% per annim) respectively
“** interest rate on the loan varies from 85 to 12,5% per annum (previous year 8% w 12.5% per annum)
* Detail of repayment, interest rate and installment due for the year ended 31 March 2018
’ 5 As at st :
Particulars 31 March 2018 Date of redemption
8.00% HDEC Bank (INEOS1J 1 4644) 260,000,000 U7 June 2018
8.50% HDFC Bank (INEOB 114651 ) issued on 19 March 2018 260,000,000 14 June 2018
8.50% HDFC Bank (INEOSII14651) issued on 21 March 2018 260,000,000 14 June 2018
§.30% HDEC Bank (INEOS 11 14669) FBEO00000 25 June 2018
Total S60,000.000
Detail of repayment, interest rate and installment due for the year ended 31 March 201 7;
s at
>, e I, " % - agl o H
Particulars 31 March 2017 Brate of redemption
8.00% HDHRC Bank (INEOS1114446) 250000000 26 Muy 2017
8.00% HDIC Bank (INEOS1I14461 ) TAOLO0PL060 G June 2017
§.00% HDFC Bank (INEOS1114453) 260,000,000 13 June 2007
5.00% HDFC Bank (INEGS1]]4479) IS0.00(1.000 16 June 2017
Total LAHKL 0000404
2.06: Trade payables
Payables against goods and services
(a) Total outstanding dues of micro enterprises and small enterprises - -
(b) Totul outstanding dues of creditors other than miero enterprises and small enterprises 39.6591567 29.600.906
39.659(367 29.600.906
—_ e R A A
2.07: Other current liabilitics
Advance! margin received from:
- customers 6,734,433 (463 6,501.738.770
- related parties 138|875 6,916,132
Payable to exchanges 1,180,213|632 243,441 538
Current maturities of long term debt 523.678[926 325,000,000
Salary, bonus and other employee payables T7.888(077 85,287,295
Interest accrued but not due on borrowings 3572034 2.891.586
Incame received n advance 10.430)204 6,582,369
Book overdrafts 640045 .
Withholding and other riuxes payable 47.3401294 SE.018.711
8.578.541.550 7.229.870,401
~
-
>l
- ]
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Glohe Capital Market Limited
Significant accounting policies und notes to the consolidated Gnancind statements Tor the year ended 31 March 2018
(Al amounts are in Indian Rupees)

L.U8: Short-term provisions

Prosviston Tor gri

Provwision for |

el of income-tax riecover

Provision for standard asseis
Provision for doubtiul debis

Provision Tor non pertormiing

2 refer 1o note 2,258
2.10: Non-current investment (non-trade, at cost)
A, Investment in equily instruments

Quoted
Fully paid-up of face value Rs. 10 each

uets Liniited

14.699 (previvus vear 19,1143 shires of Koths

102917 (previous veur 121,261 shaves of Tpyshree Cli

Q419 (previous yeur 35419} shures of Murideshwar €

6,625 (provious vear b

25) shures of Nusayano Hriciy
Nl (previous year 600) shares of Thejo Engineering Limited
2,589,874 (py
LEB074 {previons year 1 35.900) shares. of Gao

¢ India Lumited

BT, 147 (previous year 3850001 shares of Decean Gold Mine Limited

20,000 (previous vear 1302945 shares of Bomy

13,769 (previous year 13,769) shates of Sintex Limited

59.326 (previous vear 60,000) shures of Elantas beck Indiu Lintited
57 (previous year 57) shares of Karnatka Bank Limited

175 (previous year 2.362) shares of Canura Bunk

5.194 (previous year 5.194) shares of The South Indian Bank Limitwed

111 tprevious year Nil) shares of Intelect Design Arena Limited
&1 (previous vear Nil) shares of Pieamal Enterprises Limited
1 UIT (previovs year Nil) shires of Taw Steel Limited

48 (previous yoar Nilkshares of Lakshmi Vilas Bank

2500 (presious yehr Nil) shares of Sumeet Indusiries Li

Fully paid-up of face value Rs. 5 each
120,000 (previous year 60,0001 shares of Cixtrol Iy

Partly paid-up of face value Rs. 3 each
857 (previous yeir Nilb shares of Tata Steel Limired

25 {previous year Nil) Kanpur Plastipack Limied

Fully paid-up of face value Rs. 2 each
094 (previous year 694) shares of Eidst India Hotels Limited

Nil) share of HOL Infosystem Limited
Nilvshare of VIP Ciothing Linsited

45060 i previous
401 {previous yeu

Unguoted
Equity shares. Tully paid-up of face value Rs. 10 each

771 (previous yeur 771) shares of Bharat NRE Coke Limited
159 (previous year 159) shares of Sistenia Shyam Tel

B. Investment in compulsory convertible debentures

Quoted

Debentures, fully paid-up of face value Rs. 1.000 each

Nil (previous yewr 225) debentures of Religire Finvest Limited
10 (previvus year 101 debentures of Religire Finvest Linvited

C. Investment in bonds

Quoted
1000 {previous yeur 1,000) Soversign Gold bonds

D. Investment in Preference shures

Quaoted
Preference shares, fully paid-up of Face value Rs. 10 each
5.247.492 ( previous year 5.247,492) shures of JSW Stcel Limited

Aggregate market value of guoted investments
Aggregate book value of quoted investments
Ageregate book value of unquoted investments

~
&~
i

-~

LA 2 40 (previous vea Ry, 316,631.5

15 it
lies Limitee

w Limited

s veur L632874) shares of Rural Elevirification Cotporation Limited

iy Burith Trading Corporation

eryices Limited
31,338 (previous year 31,338) shares of Tamilnady Mercantile Bank Limited

Asal
VI Muareh 2008

14,345 (17¢

ST, 100,000

543 i
IR 380

205 507 O8N

5,850

64,000

[ 3].u79

YiR

15 R4

160,008
1,590
4063812

10,000

3.0 19000

23,786,592
445,647 345
GY6.080.783

441 479945
4.167.402

\s ut

I March 201
GULUSR A
10.2013:300
21 R0 0uN

63200803
13,1024
1) 5610 1 hi

§U4.985
34 063,200

3,000

T
153400

465812

10.000

3119000

23,786,592

601,066,777

R C;_“hwl_pnt 12

O 59,890,375
N\ aN67.402

500




Globe Capital Market Limited
Significant ¢
All amounts are in fndian Rupees)

2.11: Deferred tax asseis

Peferrved lax assety

Provision on stindird asses
Prisvision foi HON-pertornming issers
Provision for doubtful debis
Provision for geatuity

Disallowances on unrenlised loss is per Income Congpirstion and Miscldsure Stind ird

Drsallowances wWs 438 of the Tncome-tax

Ak 196t

Difterence between camving cost of fixod assets F Companies Act, 2013 and

Income-tax Act. H6]
Total (A

Deferred tax lability
Disallowinces on unrealised profit as per Income Computation and Diselosure Standands
Difference between carrying cost of fixed dssets a8 per Companies Act. 2003 and

[ncome-tax Act. 1961

Total (B)

Deferred tax assels (net)

Break-up of above;

Subsidiary with defered tax liability (en

Restof the Companies in the grovp with deferred tax asset (ner)
2.12: Long-term loans and advances

Secured, considered good
Loans - Standlard assets (receivable from finuncing activities)

Unsecured, considered good
Margins/ deposits with stock exchange and others
Income-taxes recoverahle

{net of provision for tax Rs. 2.717.535.615 previous year Rs, 1.779,058.603))
Capval advances
Other advinees y

2.13: Other non-current assets (Unsecured, considered good)

Bank deposits with maturity more than twelve months *
- placed under lien with banks
- pledged with the clearing corporations and stack exchanges as nurgin
=deposits in hand

Interest accrued but not due

Muareh 2041

snting policies and notes to the consatidated financial statements for the vear ended 31 Muarch| 2018

A& at

o

46,901L268

1243706

15682562

381,862,164

SLA00.000
Q.00 0ORS

662433,570

1.329.507.111

745033000

=<, 799

I
221933913

11,207,095

2.230.547.100

*refer tonote 2. 16

2.14; Inventories
(at Jower of cost und net realizable vilue)

Stock-in-trade of securities. commodities and bonds

2,389.345,994

2,389.345.994

W
\

\

\

~ .
u}UgTS.'Ti -D

$1 March 24

21.657.001

Fd 693,285

AN3A33014

60,835,536

99,600,000

277700

0O,

656,947,571

URO81 6,954
424,

2 02660.733

LRI 160

2,105,547.913

2.350,806.777

2.850,806,777




Globe Capital Markel Limited
Significant aceounting policies and notes ta the « onsalidated financial statementy for the
(Al amounts are in Indinn Rupecs)

nded 31 March 2018

As at
31 March 2018

2.15: Trade receis ables

Secured
It i dla
543
{Nhe ivabl
Considered goo 5.4 !
Unsecured
O Owistancing for more than six.mg HEhA o due dare
Considerad 69K
Consithered donbiry 21,375,654
by Other rade receivy
Cansidered good SI0.200.05
LConsidered doulryl 313z
{
Less: Provision tor gualy I ST 1)

2,162 Cash and bank bulances

Cugh and cash equivalents
Cash in hand 184320
B

ances with bunks
HICurrent accounts
fixed deposits less than thtee months

Other bank balunces
Bank deposits with ity less than twelve mons =

- placed under lien with bunks 0.155.767,755

nees s margin 281726

- pledgad with 1he clearing corporations and stock exchy
= deposits in hand

Bunk deposits with sty more than twelve months
- Maced ander len with banks
pledzed with the Clearing corporations and Sock e hanges as margii
deposits i hind

Torl cash und bank hulances

Lasse: by deposits with ¢

Y e than twelve muiiths 2219.3349,12)

10,358, 164.509

excludes bank deposits Vel e exchanges by constitpents, as margis, an their behalf amounting (o Ry, 6.7

2.17: Short-term loans snd advinces

Secured

Standard assets (receivable from finuncing activities) 4607.617,597
Sub-stundard assets (receivable from financing activities) 73,380,136
SMA accounts (receivable under f; BUNCINg nctivities) 2.200.096
Unsecured

Sutnchard assets (receivable from financing ietivines) 228631377
Sub-standurd assers (receivable from financing sctivities 26,883,866
Marging/ deposit with stoek exchange ami others 205938409
Advince 1 related parties 11914
Receivable fram exchanges 44 938,360
Other advances 337330044

2.18: Other current assets

[nterestacerued but not due on fixed deposits 106.235, 164
Receivable from clients * 13261909
Dividend receivable 37700
Interest accrued bur not due an honds 27788
—— e
§25.296,051
—

* As per accountiog policy, the accounting is don¢ on trade date basis, This figure represents net receivable frum clients, pertaining to trades which ar

year as per exchange techanism

U2

A% at
H March 2007

P S] L in

3938,720.175

2200 046

1421682142

7.371.725.728

73578510

H20.761)

74,508,079
——

£ settled in next finangial




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated linancial statements for the year ended 31 March 2018
(Al amounts are in Indian Rupees)

For the vear ended
31 March 2018

2.22: Other expenses
Communicarion 0805 65
TLO13.665

3

Travelling and conve

Printing and stationery
Reot #
Rates and faxes (nef of recoveries

Fees and subscrption

Bad debts writlen-off

Debis written-off diring the year i )66 85T

Less: bad debts recovered

Less: provision mude earhier. no longer requined wiitten back MLIGO.83
Provision for doubttul debts o 33.007.808
Provision tor doubiful advances
Provision [or standard gssers
Provision for non-performing assets 10,020
Entertainment/ business promotion
Brokerage and eommission S 143
Electricity 12.276.158
Depository expenses S466.028
Warehouse charges 140,850,350
Exchange chinges 128,108,971

1.5376.516
25916433

2,108,783
FLER 100

Advertisement
Lagal and professional *
Repairs and maintenance - others

Insurance

Computer and data processing charges 25,557.766
Donation 784350
Contributions towards corporate social responsibility 35,720,000

4,020.257
112,250,984
H72 408

Fesuvity expenses
Security ransaction tax
Conmmodity transaction tax

Loss on exchange rate fluctuation

Miscelluneous 6,972,865

884,464,687

# Represents rental expense incurred in respect of office space leased by the Group under operating lease arangements. The
extend for a maximum period of 3 years from therr respective dates of inoeption

Audit fees includes (excluding service tax);

As auditor 2.603.750
For tax audit 157500
Other matters 00000
Reimbursement of expenses 152000

2.23: Finance costs

Interest expense
- oit term loans from banks
- on bank overdrafis
- on others

165.085.857
131.892.312
331.359.768

32

Other borrowing costs
- discount on commercial papers
- other

96,646,934
87,191.538

812,176,409

Far the vear ended
11 March 36417

31484

J6S, 186G

1(.9923
5187618
| 994 057
278640619
Gl 413
1 1166,
21600,
144,

29,050,000

747.292.18Y

he leases: are cancelloble arrungements i

4 167000
150,000
1,883,000
494,000

6,696,081

66,981 169
1Y | 24039
254924 888

85,199,751
102.860,521

610,090,368




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the year

(All amounts are in Indian Rupees)

2.24 Contingent liabilities and commitments (to the extent not provided for)

i‘ Particulars As at
| 31 March 2018
| Contingent liabilities
| Claims against the Group not acknow ledged as debt
(on account of arbitration filed by client)
On account of stamp duty

45 955.08Y

327.590.700
884,760
16]1.594.671

On account of income tax
On account of VAT

Capital commitments

| On contracts remaining to be executed on capital account and 12.265.879

not provided for
650,000,000

Guarantee given for borrowing taken el )

The Group has reviewed all its pending litigations and proceedings and has adequate
provisions are required and disclosed as contingent liabilities where applicable, in its Q
Sratements. The Group does not expect the outcome of these proceedings to have a mg

on its consolidated financial results.

2.25 Employee Benefits
(i) The following table sets out the status of un-funded gratuity plan and the am

 As at
31 March 2017

ended 31 March 2018

1Q 740 {8y

327.590.700 |

1000000080
[

y provided for where
onsolidated Financial
terially adverse effect

hunts recognised in the

Company's Consolidated Financial Statements as at 31 March 2018 and 31 March 2017:

Particulars
31 March 2018
a) Change in present value of obligation

Present value of obligation at the beginning of the year 41,011 .8p3

Add: Current service cosl 7.926.2D9
Past service cost ™ 4.310.005
Interest cost 2.958.015
Benefit paid (2.750,220)
Actuarial (gain)/ loss on obligation 7.390.631
Present value of obligations at the end of the year 60.846,383
b) Amount recognised in the Consolidated Balance Sheet

Present value of obligations at the end of the year 60,846,583
Net liability recognised in the Consolidated Balance Sheet # 60,846,583
¢) Gratuity cost for the year

Current Service Cost 7.926,99
Past service cost 4.310.005
Interest Cost 2.958)015
Net Actuarial (gain)/ loss recognised in the year 7,3904631
Net gratuity cost recognised in the Consolidated Statement of

Profit and Loss 22,584,950
e

For the year ended For the year en

ded
31 March 2017

36.560.380)
; |
5.834.1 h\]i

,‘
2801 .0 )h!
TJ‘,

5 il
(1.612.125)

41.01 1.353%|

~1

(2:571.5

41,011.853
41,011,853

5.634,16Y9

A
\

IR
w188 g
U c.l)-o
— /

Iy 3=




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the year ended 31 March 2018
(All amounts are in Indian Rupees)

[
E
| d) Assumptions used for actuarial valuation I
Discount rate 7. 4H0)% 6.80%|
l Rate of increase in compensation 3.00% 5.009
| Withdrawal rate 20.00% 10,00/
| Mortality rate ndian Assured Lives indian Assured
Mortality (2006-08 Lives Mortality

(2K 16-U5) |

* past service cost reflects the increase in gratuity cost due to new regulatory requirement with respect 1o
. increase in gratuity limit from Rs. 1,000,000 to Rs. 2.000,000. y

# includes current portion Rs, 15.387.651 (previous year Rs. (.157) and [non-current  portion
g

R$.45458,932 (previous year Rs. 35.291.696).

(11) Experience adjustments

Explanations to assumptions used for actuarial valuation for Gratuity
The estimates of future salary increases, considered in actuarial valuation, take into accqunt inflation. seniority.
promotion and other relevant factors, such as supply and demand in the employment market. The discount rate
has been chosen by reference to market vields on government bonds as at the datg of the valuation with
reference to the term that matched the liability.
Defined contribution plan
A sum of Rs. 8,968.777 (previous year Rs. 8.209,191) on account of provident fund is recognized as an
expense and included in ‘contribution to provident fund” in the Statement of Profit and IJoss.
2.26 Related party transactions
a) List of the related parties:

Key management personnel:

Yashpal Mendiratta * Managing director

Ashok Kumar Agarwal *  Whole-time director

Alka Mendiratta * Whole-time director, Globe Commuodities Limited
Alka Agarwal * Whole-time director, Globe Commodities Limited

>
(\

For the For the For the For the For the
year ended vear ended year ended year ended vear ended
31 March 2018 31 March 2017 31 March 2016 31 March 2015 31 March 2014
Present value 118.998.411 41,011.853 34.211.204 29,440,170 22.109.136
of obligation
Surplus/ (118,998,411 (41.011.853) (34,211,204) (29,440.170) (22.109.136)
(Deficit)
Experience 3.832.384 (955.578) (678,384) (72,245) 2.481.651
adjustments
on plan
liabilities




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the year ended 31 March 2018
(A1l amounts are in Indian Rupees)

Sahil Mendiratta * Whole-time director, Globe Fincap Limited

Arpit Agarwal * Whole-time director. Globe Fincap Limited

Ankit Agarwal * Whole-time director, Globe Commodities Limited

Ankit Surana Director, Globe Comex International DMCC

Harshita Agarwal Whole-time Director, Globe Derivatives and Securities Limited

Nidhi Aggarwal Whole-time Director. Globe Derivatives and Securities Lifnited

Amit Bansal Director. Globe Commodities Lumited (resigned w.e.f. 31 [December 2016

Enterprises in which key management personnel and/or their relatives have significant influence:

A To Z Venture Capital Limited
Rolex Finvest Private Limited *

A To Z Consultants Private Limited *
M Agarwal Stock Brokers Private Limited
Lakshya Impex Private Limited *
Yashpal Mendiratta (HUF} *

Ashok Kumar Agarwal (HUF) #

Bolt Synthetic Private Limited

Globe Capital Foundation

A M Share Brokers Private Limited
Price Ponder Private Limited

# the above parties are also shareholders of the Company

b) Transactions with related parties:

Particulars

Short-term loan received

Lakshya Impex Private Limited
Rolex Finvest Private Limited
Bolt Synthetic Private Limited

Short-term loan repaid

Rolex Finvest Private Limited
Bolt Synthetic Private Limited
Lakshya Impex Private Limited

Brokerage earned

Rolex Finvest Private Limited

Lakshya Impex Private Limited

M Agarwal Stock Brokers Private Limited
A to Z Venture Capital Limited

Bolt Synthetic Private Limited

A M Share Brokers Private Limited

A to Z Consultants Private Limited

For the
vear ended
31 March 2018

135,012,964
28,000,000
1.500,000

28,000,000
2.000.000
135,012,964

435
12,238
38,921

455

166
13

For the
year ended
31 March 2017

62.241.405

56. 100,000

55,600,000
62.241.405

449
8.681
46.064
9,693
852
299
43,931




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the vear|ended 31 March 2018
(All amounts are in Indian Rupees)
Particulars For the | For the ]
vear ended vear ended
i 31 March 2018 31 March 2017
| Reimbursement of expenses
M Agarwal Stock Brokers Private Limited 15.867 104,388
Globe Capital Foundation 5.616 4 174
Price Ponder Private Limited - 30.249
Income from portfolio management services
M Agarwal Stock Brokers Private Limited 566.385 377:212
Ankit Agarwal 103,852 £1.295
Arpit Agarwal 1,435
Income from depository services
Rolex Finvest Private Limited 4.040 4,278
Lakshya Impex Private Limited 1.24] 1230
M Agarwal Stock Brokers Private Limited 7.058 7.072
Bolt Synthetic Private Limited I 180 2438
A M Share Brokers Private Limited 1753 1,810
Others 6.154 7.183
Remuneration to directors #
|
Ashok Kumar Agarwal 60,927,597 62.777.893
Yashpal Mendiratta 60,927,597 62,777,893
Alka Agarwal 480,000 480.000
Alka Mendiratta 480.000 480,000
Nidhi Aggarwal 3.600.000 3,000,000
Sahil Mendiratta 3.600,000 3.028.800
Arpit Agarwal 3,600,000 3.028.800
Ankit Agarwal 3.600.000 3.000,000
Harshita Agarwal 2.200.000 900,000
Expenses (Rent)
Ashok Kumar Agarwal 135.000 135,000
Yashpal Mendiratta 135,000 135.000
Alka Agarwal 450.000 450,000 |
Alka Mendiratta 450,000 450.000
Ashok Kumar Agarwal (HUF) 745,800 745,800
Yashpal Mendiratta (HUF) 745,800 745.800
A to Z Venture Capital Limited 876,120 876,120
A to Z Consultants Private Limited 588.000 S88.000
Lakshya Impex Private Limited 866,160 866,160
Contribution towards corporate social responsibility
Globe Capital Foundation (refer to Note 2.28) 33,720.000 27.050.000
&GN
\;/ & ,\\
(@ —
leny {Guru;ram
X<\




slobe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the year epded 31 March 2018
(All amounts are in Indian Rupees)

Yarticulars

Interest paid

Lakshya Impex Private Limited
Rolex Finvest Private Limited
Bolt Synthetic Pvt. Limited
M Agarwal Stock Brokers Private Limited

Purchase of fixed assets
Harshita Agarwal
Purchase of share

M. Agarwal Stock Brokers Private Limited
A M Share Brokers Private Limited

Balances outstanding as at the year end
Advance/ margin received from related parties

M Agarwal Stock Brokers Private Limited
A to Z Consultants Private Limited

A to Z Venture Capital Limited

Bolt Synthetics Private Limited

Rolex Finvest Private Limited

Ashok Kumar Agarwal

Advance/ margin recoverable from related parties

A to Z Venture Capital Limited
Lakshya Impex Private Limited

A M Share Brokers Private Limited
Rolex Finvest Private Limited

Short-term borrowings
Bolt Synthetics Private Limited
Salary, bonus and other payables

Ashok Kumar Agarwal
Yashpal Mendiratta
Alka Agarwal

Alka Mendiratta

Nidhi Aggarwal

Sahil Mendiratta

Arpit Agarwal

Ankit Agarwal
Harshita Agarwal

For the
vear ended
31 March 2018

470.849
260).548
24.658

8.500.000

988

142.642
2,388
59

4711

8.053,603
8.053,603
49,864
54,864
279,099
287,220
287.220
269.748
134.874

For the
vear ended
31 Mareh 2017

150,208

849,349

13,167
8

745,198
886,278 |
362,724 \
1.099,647
1,742,957
2,079.328

4.403
44 |

500,000

18.575.499
18,575,499

139,161
163,080
163,080

51.580
110,283

A
\C




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the yes
(All amounts are in Indian Rupees) :

r ended 31 March 2018

For the
vear ended
31 March 201

Particulars

| Guarantee Received

100,000,000
KOO0

Ashok Kumar Agarwal
Yashpal Mendiratta
|

L0300,

# includes value of perquisites (if any).

Notes:
| Receivable and payable balances exclude the amount of transuctions for the last day

case of subsidiaries), if any, settled subsequent to year end,

Balances outstanding as at the year-end being advance/ margin received from relate
as net-off debits and credits during the year, being voluminous in nature and in
business.

2.27 Segment Reporting

a.  Business Segment

The business segment has been considered as the primary segment.

The Group’s primary business segments are reflected based on principal |
nature of product or service, the risks and returns. the organisation stru
{inancial reporting system.,

iii. The Group’s business comprises of dealing in shares, commodities, sect
either on its own or on behalf of its constituents, financing activities and

services. The entire operations are governed by the same set of risk and r
no reportable business segment, however pursuant to Clause 31 of Accou
Segment Reporting as prescribed by the Companies (Accounting Standards
year disclosures have been made accordingly and therefore reportable se
year is as under:

Capital markets: comprises brokerage income earned on secondary ma
on behalf of clients, services rendered as depository participant and
securities, commaodities and derivatives,

Financing activities: comprises the financing activities carried out by tl
Globe Fincap Limited.

a)

b)

b.  Geographical Segment

The geographical segments have been identified by the location of the customers and
the Group and the same have been considered as secondary segments viz. within India

For the
vear ended
31 March 2017

‘

tracling (except in the

| parties are presented
the normal course of

usiness activities, the
‘ture and the nternal

rities and derivatives
sther related ancillary
eturns, hence, there is
nting Standard 17 on
) Rules, 2006, current
pment for the current

rket transactions done
proprietary trading in

he NBFC subsidiary —

business operations of
and Outside India.
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Globe Capital Market Limited

Significant accounting policies and notes to the consolidated financial statements for the yeq
(A1l amounts are in Indian Rupees)

a) Primary Segment information (by business segments)
d ; 3 £

" Particulars

i) Segment revenue

ii) Segment results

Less: Interest expenses

Less: Unallocated expenditure
(net of unallocated income)

Add: Exceptional item

Less: Taxation #

Total profit after tax

iii) Segment assets

L Capital market

3,637.278.744

(3.439.187.652)

2.120.314,588
(2,089,619,578)

20,123,678.367
(18.257.061,793)

Financing
activities

R77.076.256

(726.930.971)

669,786,669

(565.770,258)

5.320,596,435
(4.467.036.477)

Unall

374.(
(319.3(

yeated
others

15.147
8.497)

(23.043.406.768)

ar ended 31 March 2018

Total
4.514.355.000
(4.166.1 18,623) |

. 790.101.25

(2.655.389,836)

500,452 044
(321,867.780)

50,858.667

(43,754, 1 18)

(=)
614.147.356
(738,795.676)

1.624.643.190
(1.550,972,262)

25.818.289.96Y9

iv) Segment liabilities 12,292.706,635 2,198.827,254 100,795,151 14.592.329.040) |
(10,681.426,283) (1.563.830,473) (61.147.424)  (12,306.404.180)
v) Capital expenditure 18,726,553 12,333.664 31.060.217
(16,200.961) (=) (147.800) (16.348.761)
vi) Depreciation 7,754,569 - 1,113,303 8.867.872
(7,217,679) (=] (985.947) (8.203.626)
vii) Non cash expenses other than depreciation
- Bad debts written off = 30,166.857 - 30.166.857
(net of provision written (359,672) (38,573.527) (-) (38,933,199)
back)
- Provision for doubtful debts 23,507.808 29.500.000 - 53.007.808
(19,720,384) () (- (19,720.384)
- Provision for doubtful - - - -
advance
{21,600,000) (=) (-) (21.,600,000)
- Provision for standard assets - 9,710,437 = 9,710,437
= (274,595) ) (274.595)
- 8 G
3/" 1€ ') /J \‘ /
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Globe Capital Market Limited

Significant accounting policies and notes to the consolid

(Al amounts are in Indian Rupees)

ated financial statements for the yeal

’ Particulars

J - Provision for non-performing

assels

Provision for aratuity

le=

# includes current income-tax, deferred tax ch

b) Secondary segment information (by Geogr

‘ Revenue, assets and
| intangible fixed assets by geographic

Within India

Capital market

addition to tangible and

Financing
activities

10.026.399

=3
22,584,950

(7.023.050)

al area

4.512.410.081

Revenue

(550.275)

arge/ eredit and prior year tax adjustiment.

aphical segments)

.\;ﬂ.‘[s

25,515.289.620

" Unallod

Addition to fixed |
agsets and tangible

31,152,159

(4. |62.()55.793) (22.816.409.789) (16.348.761)

Outside India 1.969,255 303.000.349
(3.462.830) (226.996,979) (-)
Total 4,514,355,000 25,818,289.969 31,152,159
(4,166,118.623) (23,043.406.768) (16,348,761)

Note: figure in brackets [in a) and b ) above] represents previous Ve

2.28 Pursuant to Section 135 of the Companies Act, 2013 the
corporate social responsibility as follows:

) Gross amount required (o be s pent by

Rs. 28.984,576).

b) Amount Spent during the vear on:

ar figures

the Company during the year: Rs. 35.695.219 (

Company has incurred expenditure (paid) in respect of

Prgvious year

i {Amount in Rs.)
Particulars In Cash Yet to be paid Total
in cash
(i) Construction/Acquisition of Assets - - -
(-) =) (-)
(ii) On purpose other than (1) above 35,720,000 - 35.720.000
(29,050.000) (=) (29,050,000)
Total 35,720,000 35,720,000
(29,050,000) (29,050,000) |

(Figures in bracket represents previous year numbers)

¢) During the current year, the Com

Rs. 27,050,000) to a Public Chari

pany has made contributions amounting to Rs 33,720.000 (previous year

table Trust ‘Globe Capital Foundation® (arelated party as per AS-18).

NE

—

ended 31 March 2018

ated = Tatal 7

hers |
10.026.399 |
(550.275) ‘[
22 584 O5() ;

15341




Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the year ended 31 March 2018
(All amounts are in Indian Rupees)

2.29 Basic and diluted earnings per share

(a) Basic and diluted earnings per equity share have been computed by dividing nef profit after tax by the
weighted average number of equity shares outstanding for the year:

| Description

For the year ended |For the year ended

31 March 2018 31 March 2017
Net profit after tax 1.624.643.190 1.550.972 262
Net profits attributable to equity shareholders (A) 1,624,643,190 1,550,972,262 }
Equity shares outstanding during the year for 27,677,329 30,602,637 |
calculation of basic and diluted earnings per share (B) |
Basic and diluted earnings per equity share of the face vaiue 58.70 50.68 \
of Rs. 10 each (C = A/B) el

(b) Reconciliation of weighted average number of equity shares for the vear ended 31 Murch 2018:

Weighted average
number of shares

Description "
P Number of shares

Equity shares of face value of Rs. 10 per share from:

- 1 April 2017 to 31 March 2018 29,112.500 29.112.500

Less: shares buy back

- 29 September 2017 to 31 March 2018 2.862.500 1. 435,171 |
Total 26,250,000 27,677,329 |

(c) Reconciliation of weighted average number of equity shares for the year ended 31 March 2017:

Weighted average
number of shares

Description ]
P Number of shares

Equity shares of face value of Rs. 10 per share from:

I April 2016 to 31 March 2017 32.812.500 32.812.500
Less: shares buy back
- 26 August 2016 to 31 March 2017 3,700.000 2,209,863

Total 29,112,500 30,602,637




Globe Capital Market Limited
Significant accounting policles and notes to the consolldated financial statements for the year ended 31 March 2018
(All amounts are in Indian Rupees)

2.30 Terms of the borrowings

ICICI bank term loan is secured by first pari-passu charge over receivables of the Coripany. also pledged by pari

shares held by the Company. Kotak Mahindra Investments Limited term loans is sdeured by pledge of part o
total share capital of the Company, alse personal guarantee has been given by two dirgetors
Following are the details of certain pertinent terms and conditions of the borrowings for the vear ended

31 March 2018:

Amount outstanding Interest

| 4

Jp— we—m

——

Facility and

As at 31 March 2018

Repayment terms

‘ payiment |

Funder T terms
et dtere Long term Current ~ [Periodicity |
e . |Installment Periodicity | Start date | e
maturity | maturity ) ol i
ICICT Bank Term loan 500,000,000 | 200,000,000 20 Quarterly |31 Dec 2016 (Monthly |
9.10%
Kotak ~ Mahindra | Term loan 218.750.000 | 125,000,000 16 Quartgrly |4 Feb 2017 |Monthly
Investments 9.25%
Limited
Kotak ~ Mahindra | Term loan 180,000,000 - 60 Monthly |3 Jun 2014 |Monthly
Investments 9:25%
Limited
Kotak ~ Mahindra | Term loan 459,835.526 | 131.381.579 20 Quartgrly (25 Dec 2017 |Monthly
Investments 8%
Limited
HDFC Bank Term loan 83,333,333 50.000,000 36 Quarterly | Dec 2017 | Monthly
8.6%
Tourism  Finance | Term loan 234,400,000 15,600,000 48 Quarterly 28 Mar 2019 |Monthly
: - | 11.25%
Corporation of
India
ICICI Bank Car loan 8,067.038 1,697,347 60 Monthly Mar 2018  |Monthly
1.75%
Total 1,684,385,897 | 523,678,926
5 c..
/
@ Tt
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Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for the slear ended 31 March 2018
(All amounts are in Indian Rupees)

Following are the details of certain pertinent terms and conditions of the horrowlings for the vea
31 March 2017

ended

| Amount outstanding i  Interest |
ok : ; epayment terms ¢ nt
Facility and l As at 31 March 2017 | Repayment terms ‘ pay fm 5 5
| Funder = \ . terms |
e o nterest I ongterm | Camvent | b
v i e i 3 . (Installment |Periodidity | Start date | |
ol maturity maturity | L____i i L Sl et (W) |
ICICI Bank Term loan 700,000,000 | 200,000.000 20 Quarter|v |31 Dec 2016 |Monthly J
10% fi o | |
{ | | |
Kotak Term loan C42.000.000 | e | 60) Monthly |3 Jun 2014 | Mopthly |
Mahindra | 9.25% ‘ i
Investments !
Limited ‘
M —
Kotak Term loan 343.750.000 | 125.000,000 16 Quarterly |4 Feb 2017 [Monthly
Mahindra 9.25%
Investments
Limited
Total 1,085,750,000 | 325,000,000

2.31 (a) The Board of Directors had earlier decided to delist the Company’s equity shargs from the Delhi Stock
Exchange (‘DSE’). Pursuant to SEBI pronouncement on “Non-Operational Stock Exchanges™. DSE vide letter
dated 29 September 2014 had sought the Company's decision out of the options available. After evaluating the
various options available and on receipt of a letter from DSE. the Company has forwardpd them the information
as was required for onward submission to the Dissemination Board of BSE. During the previous year, DSE vide
its letter dated 18 May 2015 informed the Company that it has been transferred to the Dissemination Board of
the Bombay Stock Exchange. Further, it also mentioned that the Company is not require{l to comply with listing
agreement  made  with  DSE  and ot required  to  pay the |listing fee  from
I April 2015 onwards. The Company has informed SEBI that in its board meeting held ¢n 29 October 2015, the
Board has decided not to go for direct listing on any other exchange, and to provide the investors/ public

-

shareholders exit opportunity as mutually agreed in accordance with applicable laws. Dur
Company has received a letter dated 8 December 2017 from BSE mforming that the na
been removed from Dissemination Board of the Exchange with effect from 11 December

ing the current year, the
me ol the company has
2017.

(b) During the previous year, the Board of Directors in their meeting held on 31 May 2016 had recommended
to buy back 3,700,000 equity shares at the rate of Rs. 302/- per shire from the public sharcholders on
proportionate basis and the same had been approved by the share holders in their megting on 27 June 2016,

Consequently, the relevant sharcholders had tendered 3,700.000 equity shares through ter
and after paying off the consideration of Rs, 1.1 17.400,000 to the shareholders, the Cor
tendered equity share capital.

der offer for Buy Back
pany extinguished the

(¢) During the current year, the Board of Directors in their meeting held on 24 August 2017 had recommended to
buy back 2,862,500 equity shares at the rate of Rs. 313.40)- per share from the public sharecholders on

proportionate basis and the same had been approved by the share holders in their meeting

on 12 September 2017.

Consequently, the relevant shareholders had tendered 2,862,500 equity shares through tender offer for Buy Back
and after paying off the consideration of Rs. 897.107.500 to the shareholders. the Conipany extinguished the

tendered equity share capital.

!
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Globe Capital Market Limited
Significant accounting policies and notes to the consolidated financial statements for

(All amounts are in Indian Rupees)

2.32 During the current year. the Company received a show cause notice. regarding the
income earned on late pay-in charges, amounting to Rs. 129,359 873 relating 1o |
The Company is in the process of filing the reply against the same. Based upy
counsel, the Company is not expecting any liability on this account,

2.33 Disclosure on specified bank notes (SBNs) (Domestic Subsidiaries)
Disclosure in respect of the specified bank notes or other denomination notes as de
G.S.R. 308(E) dated 31 March 2017 on the details of SBN held and transacte

November 2016 to 30 December 2016 is tabulated below:

This disclosure is not applicable for year ended 31 March 2018,

1
i

ipplicability of service tax on
July 2012 to 31 March 2017

discussion with its expert

;L Particulars o SBTS . ()thcrD;:;:;:limutinui !_ut_ll |
Closing cash in hand as on 8 November 2016 565.000 #9.129 | ﬁ_ﬁM‘)_j
Add: Permitred recci]ﬁs o THO.000 | 740,000
Less: Permitted payments - (17]1.439) l (171,439)
Less: Amount deposited in Banks (565.000) = } (565,000)
| Closing cash in hand as on 30 December 2016 - 617,690 ‘ 617,690

* For the purpose of this clause, the term *Specified Bank Notes’ shall have the s

notification of the Government of India, in the Ministry of Finance, Department «

S.0. 3407 (E). dated 08 November 2016

As per our report of even date attached,

For P.C. Bindal & Co. For and on behalf of B
Chartered Accountants
artere ceoun: 2.1:.51\\\
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